Records Retention Table 6: Insurance and Bond Records (10006)
Model Policy Revised Date: 12/20/201707/13/2026
	RECORD 
	TERM 
	AUTHORITY

	Beneficiary designation cards (insurance) 
	Permanent 
	GAAP

	Fidelity Bond claims (paid)
	Permanent 
	12 CFR 749

	Fidelity Bonds, and Endorsements and claims
	6 years after expiration 
	GAAP

	Borrower insurance claims (paid) 
	6 years
	GAAP

	Credit Life/Disability Insurance Report
	4 years
	GAAP

	Creditor Life/Disability Insurance claims paid 
	6 years
	GAAP

	Group Insurance Deduction Authorization
	4 years after closed
	GAAP

	Insurance Coverage Reports 
	6 years
	GAAP

	Credit Union Insurance Policies 
	Permanent Consult with Insurance Company on discoverability
	12 CFR 749

	Life savings/Loan protection Insurance claims paid 
	6 years
	GAAP

	Life savings/Loan protection Insurance Reports 
	4 years
	GAAP

	List of Credit Union Insurance Policies (with contact information and current as of most recent month-end)
	Permanent Current as of the most recent month-end
	12 CFR 749

	Surety bond (CU’s) 
	Permanent Maintain for active policies and consider statute of limitations thereafter
	12 CFR 749State statute of limitations



